Lesson Plan – The Cost of Post-Secondary Education

1.
Relevant Courses 

This lesson is relevant to any course that examines topics such as savings strategies, goal setting, and the cost of future education.

2.
Specific Learning Outcomes

Students will:

· research a post-secondary institution of their choice with emphasis on costs associated with enrolment
· examine the costs associated with attending a post-secondary institution that offers that program
· understand the necessity to save for post-secondary education or training

· demonstrate the ability to develop a budget

3.
Skills Targeted for Development

· research skills

· organizational skills

· planning skills

4.
Estimated Time for Implementation

One class period

5.
General Overview of the Lesson


Careful planning and preparation are important if a student is to prepare successfully for post-secondary education or training. Not only must the student obtain the necessary academic requirements for enrolment but he or she must also ensure that the necessary funding is available should acceptance be granted. This lesson will focus the student on the real costs of enrolling in the program of choice and, in doing so, provide an understanding of the funds that will be required. By having the students work with specific institutions and complete a realistic budget, they will develop practical and realistic goals and expectations. Having established this clear and accurate understanding of the costs of post-secondary education and training, the students can begin the process of implementing strategies to accumulate the necessary funding.

6.
Resources Required


Access to course calendars and materials for the program of their choice, be it hard copy through Guidance or Resources centres or by means of Internet accessibility

7.
Suggested Implementation Strategy


In preparation for the lesson, the students should be assigned the following homework assignment, which should be completed and brought with them to class: “Determine the post-secondary program that you wish to pursue – including the institution or organization of choice – and determine the tuition costs associated with the chosen course. Decide also on the type of residence you will be maintaining while enrolled in the program. Bring that information to class with you.”


Begin the class by having the students briefly state which institution they selected, the program, their type of residence, and the related enrolment costs.  Having completed this quick survey, ask the class to identify other costs that would be associated with their post-secondary pursuit, and compile a list as they give suggestions. Once this is completed, it should be obvious to the students that tuition is simply one of the costs and that the total cost of a year of post-secondary education or training is expensive. To get a more complete picture of the true costs, have the students, either individually or in groups, complete a reality check by following the required steps in the calculator.


Having completed this task, reconvene the class as a whole and examine the range of costs that have been identified. For homework, have the students discuss their findings at home and develop a list of potential sources for the required funds. 

8. Suggested Follow-up Activities


Students could:

· examine methods of saving for post-secondary education and training – see “Saving for Your Children’s Education” on this site
· examine ways of making money go further – see “Tips for Saving” and “Five steps to saving money” under “Why Save – and How You Can Save” on this site.

· complete any of the knowledge inventories on the “Why Save”/quiz web page, which would help them to establish priorities and appropriate activities for saving.

9.
Suggested Evaluation Activities

The students could be asked to develop a savings strategy that would identify the anticipated costs of their education or training, the

sources of revenue to offset those costs, and a plan to access those revenue sources. This plan could be handed in for evaluation. 

10. 
Links to other Relevant Resources

· VECTOR 
· Saving for Education
· How do I make a budget?  
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