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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 71 (COMOX VALLEY)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2017/2018 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 71 (Comox Valley)
Annual Budget Bylaw for fiscal year 2017/2018.

3. The attached Statement 2 showing the estimated revenue and expense for the
2017/2018 fiscal year and the total budget bylaw amount of $94,432,228 for the 2017/2018 fiscal
year was prepared in accordance with the Act.
4 Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2017/2018.
READ A FIRST TIME THE 23rd DAY OF MAY, 2017;
READ A SECOND TIME THE 23rd DAY OF MAY, 2017;

READ A THIRD TIME, PASSED AND ADOPTED THE 23rd DAY OF MAY, 2017,

Ao @

|rperson of the Board

( Corporate Seal )
A e by

~ Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 71 (Comox Valley)
Annual Budget Bylaw 2017/2018, adopted by the Board the 23rd DAY OF MAY, 2017.

N A LA

Secretary Treasurer
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School District No. 7.1 (Comox Valley)

Annual Budget - Revenue and Expense

Statement 2

Version: 6950-6205-4222
May 16, 2017 9:25

Year Ended June 30, 2018
2018 2017 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 8,167.000 8,046.938
Adult 41.750 41.750
Total Ministry Operating Grant Funded FTE's 8,208.750 8,088.688
" Revenues $ $
Provincial Grants
Ministry of Education 84,171;331 76,122,800
Tuition 2,692,500 2,437,500
Other Revenue 2,577,428 2,754,538
Rentals and Leases 150,000 203,220
Investment Income 87,000 117,000
Amortization of Deferred Capital Revenue 3,641,807 3,336,465
Total Revenue 93,320,066 84,971,523
Expenses
Instruction 75,522,701 68,207,419
District Administration 2,780,587 2,415,685
Operations and Maintenance 13,925,794 13,506,914
Transportation and Housing 1,993,298 1,825,699
Debt Services 11,904 20,400
Total Expense 94,234,284 85,976,117
Net Revenue (Expense) (914,218) (1,004,594)
Budgeted Allocation (Retirement) of Surplus (Deficit) 323,547 115,264
Budgeted Surplus (Deficit), for the year (590,671) (889,330)
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) (590,671) (889,330)
Budgeted Surplus (Deficit), for the year (590,671) (889,330)
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School District No. 71 (Comox Valley)
Annual Budget - Revenue and Expense
Year Ended June 30, 2018

Statement 2

2018 2017 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 78,055,220 76,333,165
Special Purpose Funds - Total Expense 11,436,586 5,187,157
Capital Fund - Total Expense 4,742,478 4,455,795
Capital Fund - Tangible Capital Assets Purchased from Local Capital 197,944 390,883
Total Budget Bylaw Amount 94,432,228 86,367,000
Approved by the Board E
Janice Caton " NC/\ 23-May-17
Signature of the Chairperson of ard of Kducation Date Signed
Dean Lindquist 23-May-17
Signature of the Superintendent ~~— l Date Signed
Sheldon Lee M , 23-May-17
Date Signed

Signature of the Secretary Treasurer

Version: 6950-6205-4222
May 16,2017 9:25
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School District No. 71 (Comox Valley)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2018

Statement 4

2018 2017 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (914,218) (1,004,594)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Local Capital (197.944) (390,883)
From Deferred Capital Revenue (12,395,172) (11,962,154)
Total Acquisition of Tangible Capital Assets (12,593,116) (12,353,037)
Amortization of Tangible Capital Assets 4,730,574 4,435,395
Total Effect of change in Tangible Capital Assets (7,862,542) (7,917,642)
(Increase) Decrease in Net Financial Assets (Debt)- (8,776,760) (8,922,236)
Version: 6950-6205-4222
Page 4
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School District No. 71 (Comox Valley) Schedule 2
Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2018
2018 2017 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 74,849,745 73,165,643

Tuition 2,692,500 2,437,500

Other Revenue 462,428 524,538

Rentals and Leases 150,600 203,220

Investment Income 87,000 117,000

Total Revenue 78,241,673 76,447,901
Expenses

Instruction 64,436,543 63,400,519

District Administration 2,780,587 2,415,685

Operations and Maintenance 8,844,792 8,691,262

Transportation and Housing 1,993,298 1,825,699

Total Expense 78,055,220 76,333,165
Net Revenue (Expense) 186,453 114,736
Budgeted Prior Year Surplus Appropriation 323,547 115,264
Net Transfers (to) from other funds

Local Capital (510,000) (230,000)

Total Net Transfers (510,000) (230,000)

Budgeted Surplus (Deficit), for the year - -

Version: 6950-6205-4222
May 16,2017 9:25 Page 5



School District No. 71 (Comox Valley) Schedule 24
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2018
2018 2017 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 73,677,026 71,997,368
INAC/LEA Recovery (134,428) (174,538)
Other Ministry of Education Grants
Pay Equity 451,831 451,831
Transportation Supplement 421,375 421,375
Carbon Tax Grant 50,000 50,000
Return of Administrative Savings 354,941 354,941
Other Ministry of Education Grants - 35,666
Economic Stability Dividend 29,000 29,000
Total Provincial Grants - Ministry of Education 74,849,745 73,165,643
Tuiticn
International and Out of Province Students 2,692,500 2,437,500
Total Tuition 2,692,500 2,437,500
Other Revenues
LEA/Direct Funding from First Nations 134,428 174,538
Miscellaneous
Instructional Cafeteria 120,000 120,000
Other Miscellaneous 208,000 230,000
Total Other Revenue 462,428 524,538
Rentals and Leases 150,000 203,220
Investment Income 87,000 117,000
Total Operating Revenue 78,241,673 76,447,901

Version: 6950-6205-4222
May 16, 2017 9:25
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School District No. 71 (Comox Valley)
Annual Budget - Schedule of Operating Expense by Object

Schedule 2B

Version: 6950-6205-4222
May 16, 2017 9:25

Year Ended June 30, 2018
2018 2017 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 32,453,296 31,803,559
Principals and Vice Principals 4,622,994 4,679,873
Educational Assistants 4,249,970 5,092,306
Support Staff 7,053,354 6,744,491
Other Professionals 2,244,062 1,916,235
Substitutes 2,995,184 2,364,681
Total Salaries 53,618,860 52,601,145
Employee Benefits 13,582,724 13,308,573
Total Salaries and Benefits 67,201,584 65,909,718
Services and Supplies
Services 2,268,506 3,615,813
Student Transportation 2,096,566 1,941,587
Professional Development and Travel 326,250 331,666
Dues and Fees 63,537 57,117
Insurance 203,500 193,790
Supplies 4,379,956 2,728,896
Utilities 1,515,321 1,554,578
Total Services and Supplies 10,853,636 10,423,447
Total Operating Expense 78,055,220 76,333,165
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School District No. 71 (Comox Valley)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2018

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 6950-6205-4222
May 16,2017 9:25

Schedule 3

2018 2017 Amended
Annual Budget Annual Budget
$ $

9,321,586 2,957,157
2,115,000 2,230,000
11,436,586 5,187,157
11,086,158 4,806,900
350,428 380,257
11,436,586 5,187,157
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School District No. 71 (Comox Valley)

Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2018

Schedule 4

2018 Annual Budget
Invested in Tangible Local Fund 2017 Amended
Capital Assets Capital Balance Annual Budget
$ $ A $
Revenues
Amortization of Deferred Capital Revenue 3,641,807 3,641,807 3,336,465
Total Revenue 3,641,807 - 3,641,807 3,336,465
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 4,730,574 4,730,574 4,435,395
Debt Services
Capital Lease Interest 11,904 11,904 20,400
Total Expense 4,730,574 11,904 4,742,478 4,455,795
Net Revenue (Expense) (1,088,767) (11,904) (1,100,671) (1,119,330)
Net Transfers (to) from other funds
Local Capital 510,000 510,000 230,000
Total Net Transfers - 510,000 510,000 230,000
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 197,944 (197,944) -
Principal Payment
Capital Lease 192,939 (192,939) -
Total Other Adjustmments to Fund Balances 390,883 (390,883) -
Budgeted Surplus (Deficit), for the year (697,884) 107,213 (590,671) (889,330)

Version: 6950-6205-4222
May 16,2017 9:25
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