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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 71 (COMOX VALLEY)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2019/2020 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 71 (Comox Valley)
Annual Budget Bylaw for fiscal year 2019/2020.

3. The attached Statement 2 showing the estimated revenue and expense for the
2019/2020 fiscal year and the total budget bylaw amount of $105,467,706 for the 2019/2020 fiscal

year was prepared in accordance with the Act.

4 Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2019/2020.

READ A FIRST TIME THE 4th DAY OF JUNE, 2019;
READ A SECOND TIME THE 4th DAY OF JUNE, 2019;

READ A THIRD TIME, PASSED AND ADOPTED THE 4th DAY OF JUNE, 2019;

"@airberson of the Board

( Corporate Seal )

Secrétary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 71 (Comox Valley)
Annual Budget Bylaw 2019/2020, adopted by the Board the 4th DAY OF JUNE, 2019.

Secretary Treasurer
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School District No. 71 (Comox Valley)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2020
2020 2019 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 8,734.000 8,642,750

Adult 26.313 44.313

Total Ministry Operating Grant Funded FTE's 8,760.313 8,687.063
Revenues $ $

Provincial Grants

Ministry of Education 92,046,564 90,891,192

Tuition 4,670,000 4,628,750

Other Revenue 3,212,083 3,195,728

Rentals and Leases 150,000 150,000

Investment Income 420,000 320,000

Amortization of Deferred Capital Revenue 4,078,441 3,303,000

Total Revenue 104,577,088 102,488,670
Expenses

Instruction 82,736,394 82,206,270

District Administration 3,768,950 3,454,181

Operations and Maintenance 15,778,167 15,329,110

Transportation and Housing 1,948,739 1,947,582

Debt Services 456 4,100

Total Expense 104,232,706 102,941,243
Net Revenue (Expense) 344,382 (452,573)
Budgeted Allocation (Retirement) of Surplus (Deficit) 1,709,473
Budgeted Surplus (Deficit), for the year 344,382 1,256,900
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 344,382 1,256,900

Budgeted Surplus (Deficit), for the year 344,382 1,256,900
Version: 3074-2328-9346
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School District No. 71 (Comox Valley)
Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2020
2020 2019 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 86,371,364 84,432,679
Operating - Tangible Capital Assets Purchased 1,450,000
Special Purpose Funds - Total Expense 12,567,283 13,452,464
Capital Fund - Total Expense 5,294,059 5,056,100
Capital Fund - Tangible Capital Assets Purchased from Local Capital 1,235,000 1,380,000
Total Budget Bylaw Amount 105,467,706 105,771,243

Approved by the Board
[#
SN AU o Ho\9
mcm:pgrson  of the Board\of Education \3 Date Signed )
(oo { T b 209
Signature-of the Superintendent Z Date Signed

Signature of the Secretar; Treasurer
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School District No. 71 (Comox Valley)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2020

Statement 4

2020 2019 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year 344,382 (452,573)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (1,450,000)
From Local Capital (1,235,000) (1,380,000)
From Deferred Capital Revenue (7,325,646) (10,762,278)
Total Acquisition of Tangible Capital Assets (8,560,646) (13,592,278)
Amortization of Tangible Capital Assets 5,293,603 5,052,000
Total Effect of change in Tangible Capital Assets (3,267,043) (8,540,278)
(Increase) Decrease in Net Financial Assets (Debt) (2,922,661) (8,992,851)
Version: 3074-2328-9346
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School District No. 71 (Comox Valley)
Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2020
2020 2019 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 82,214,281 80,171,728
Tuition 4,670,000 4,628,750
QOther Revenue 477,083 462,728
Rentals and Leases 150,000 150,000
Investment Income 420,000 320,000
Total Revenue 87,931,364 85,733,206
Expenses
Instruction 70,519,539 69,104,234
District Administration 3,768,950 3,454,181
Operations and Maintenance 10,134,136 9,926,682
Transportation and Housing 1.948.739 1,947,582
Total Expense 86.371,364 84,432,679
Net Revenue (Expense) 1,560,000 1,300,527
Budgeted Prior Year Surplus Appropriation - 1,709,473
Net Transfers (to) from other funds
Tangible Capital Assets Purchased - (1,450,000)
Local Capital (1,560,000) (1,560,000)
Total Net Transfers (1.560,000) (3,010,000)
Budgeted Surplus (Deficit), for the year - -
Version: 3074-2328-9346
June 05, 2019 16:47 Page 5



Schedule 2A

School District No. 71 (Comox Valley)
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2020

2020 2019 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 80,626,696 79,104,714
DISC/LEA Recovery (129,083) (154,728)
Other Ministry of Education Grants
Pay Equity 451,831 451,831
Funding for Graduated Adults 92,160 92,160
Transportation Supplement 421,375 421,375
Carbon Tax Grant 55,000 55,000
Support Staff Benefits 63,112 63,112
FSA Marking 18,964 18,964
Miscellaneous 2,500 2,500
February and May Count - 116,800
Employer Health Tax Grant 611,726 -
Total Provincial Grants - Ministry of Education 82.214,281 80,171,728
Tuition
International and Out of Province Students 4,670,000 4,628,750
Total Tuition 4,670,000 4,628,750
Other Revenues
LEA/Direct Funding from First Nations 129,083 154,728
Miscellaneous
Instructional Cafeteria 120,000 120,000
Other Miscellaneous 228,000 188,000
Total Other Revenue 477,083 462,728
Rentals and Leases 150,000 150,000
Investment Income 420,000 320,000
Total Operating Revenue 87,931,364 85,733,206
Version: 3074-2328-9346
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School District No. 71 (Comox Valley)
Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2020

Schedule 2B

2020 2019 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 33,453,037 33,158,430
Principals and Vice Principals 5,015,562 4,826,569
Educational Assistants 5,408,009 5,084,774
Support Staff 7,849,810 7,579,315
Other Professionals 2,703,150 2,487,840
Substitutes 2,490,240 2,487,445
Total Salaries 56,919,808 55,624,373
Employee Benefits 14.838.972 14,005,635
Total Salaries and Benefits 71,758,780 69,630,008
Services and Supplies
Services 4,691,704 4,331,483
Student Transportation 1,933,125 1,933,125
Professional Development and Travel 699,500 709,000
Dues and Fees 72,900 119,200
Insurance 201,800 201,800
Supplies 5,086,555 5,458,564
Utilities 1,927,000 2,049,499
Total Services and Supplies 14,612,584 14,802,671
Total Operating Expense 86,371,364 84,432,679
Version: 3074-2328-9346
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School District No. 71 (Comox Valley)
Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2020

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 3074-2328-9346
June 05, 2019 16:47

Schedule 3

2020 2019 Amended
Annual Budget Annual Budget
$ $
9,832,283 10,719,464
2,735,000 2,733,000
12,567,283 13,452,464
12,216,855 13,102,036
350,428 350,428
12,567,283 13,452,464
Page 10
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School District No. 71 (Comox Valley)

Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2020
2020 Annual Budget
Invested in Tangible Local Fund 2019 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Amortization of Deferred Capital Revenue 4,078,441 4,078,441 3,303,000
Total Revenue 4,078,441 - 4,078,441 3,303,000
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 5,293,603 5,293,603 5,052,000
Debt Services
Capital Lease Interest 456 456 4,100
Total Expense 5,293,603 456 5,294,059 5,056,100
Net Revenue (Expense) (1,215,162) (456) (1,215,618) (1,753,100)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased - 1,450,000
Local Capital 1,560,000 1,560,000 1,560,000
Total Net Transfers - 1,560,000 1,560,000 3,010,000
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 1,235,000 (1,235,000) -
Principal Payment
Capital Lease 22,101 (22,101) -
Total Other Adjustments to Fund Balances 1,257,101 (1,257,101) -
Budgeted Surplus (Deficit), for the year 41,939 302,443 344,382 1,256,900
Version: 3074-2328-9346
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