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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 71 (COMOX VALLEY)

(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2019/2020 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Amended Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 71 (Comox Valley)
Amended Annual Budget Bylaw for fiscal year 2019/2020.

3. The attached Statement 2 showing the estimated revenue and expense for the
2019/2020 fiscal year and the total budget bylaw amount of $108,585,860 for the 2019/2020 fiscal
year was prepared in accordance with the Act .

4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2019/2020.
READ A FIRST TIME THE 25th DAY OF FEBRUARY, 2020;
READ A SECOND TIME THE 25th DAY OF FEBRUARY, 2020;

READ A THIRD TIME, PASSED AND ADOPTED THE 25th DAY OF FEBRUARY, 2020;

- / f ‘. ) /
\ =V el 2 .

-d__,-ffhé'r\persoﬁ of the Board

e

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 71 (Comox Valley)
Amended Annual Budget Bylaw 2019/2020, adopted by the Board the 25th DAY OF FEBRUARY, 2020.

Secretary Treasurer
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School District No. 71 (Comox Valley)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2020
2020 Amended 2020
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 8,900.125 8,734.000
Adult 34.000 26.313
Total Ministry Operating Grant Funded FTE's 8,934.125 8,760.313
Revenues $ $
Provincial Grants
Ministry of Education 95,993,796 92,046,564
Tuition 2,770,000 4,670,000
Other Revenue 3,329,860 3,212,083
Rentals and Leases 150,000 150,000
Investment Income 445,000 420,000
Amortization of Deferred Capital Revenue 4,103,595 4,078,441
Total Revenue 106,792,251 104,577,088
Expenses
Instruction 84,657,750 82,736,394
District Administration 3,763,973 3,768,950
Operations and Maintenance 16,327,401 15,778,167
Transportation and Housing 2,051,280 1,948,739
Debt Services 456 456
Total Expense 106,800,860 104,232,706
Net Revenue (Expense) (8,609) 344,382
Budgeted Allocation (Retirement) of Surplus (Deficit) 3,641,924
Budgeted Surplus (Deficit), for the year 3,633,315 344,382
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) 3,633,315 344,382
Budgeted Surplus (Deficit), for the year 3,633,315 344,382
Version: 3063-2318-9335
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School District No. 71 (Comox Valley)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2020
2020 Amended 2020
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 87,432,503 86,371,364
Operating - Tangible Capital Assets Purchased 255,000
Special Purpose Funds - Total Expense 13,872,705 12,567,283
Capital Fund - Total Expense 5,495,652 5,294,059
Capital Fund - Tangible Capital Assets Purchased from Local Capital 1,530,000 1,235,000
Total Budget Bylaw Amount 108,585,860 105,467,706
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Signature of the Superintendent Date Signed
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Signature of the Secretary Treasurer
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School District No. 71 (Comox Valley)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2020

Statement 4

2020 Amended 2020
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (8,609) 344,382
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (255,000)
From Local Capital (1,530,000) (1,235,000)
From Deferred Capital Revenue (4,506,646) (7,325,646)
Total Acquisition of Tangible Capital Assets (6,291,646) (8,560,646)
Amortization of Tangible Capital Assets 5,495,196 5,293,603
Total Effect of change in Tangible Capital Assets (796,450) (3,267,043)
(Increase) Decrease in Net Financial Assets (Debt) (805,059) (2,922,661)
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School District No. 71 (Comox Valley)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2020

Schedule 1

Operating  Special Purpose Capital 2020 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 5,330,580 34,774,812 40,105,392
Changes for the year
Net Revenue (Expense) for the year 1,313,448 (1,322,057) (8,609)
Interfund Transfers
Tangible Capital Assets Purchased (255,000) 255,000 -
Local Capital (4,700,372) 4,700,372 -
Net Changes for the year (3,641,924) - 3,633,315 (8.609)
Budgeted Accumulated Surplus (Deficit), end of year 1,688,656 - 38,408,127 40,096,783
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School District No. 71 (Comox Valley)
Amended Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2020
2020 Amended 2020
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 84,891,868 82,214,281

Tuition 2,770,000 4,670,000

Other Revenue 559,083 477,083

Rentals and Leases 150,000 150,000

Investment Income 375,000 420,000

Total Revenue 88,745,951 87,931,364
Expenses

Instruction 71,135,473 70,519,539

District Administration 3,763,973 3,768,950

Operations and Maintenance 10,481,777 10,134,136

Transportation and Housing 2,051,280 1,948,739

Total Expense 87,432,503 86,371,364
Net Revenue (Expense) 1,313,448 1,560,000
Budgeted Prior Year Surplus Appropriation 3,641,924 -
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (255,000) -

Local Capital (4,.700.372) (1,560,000)

Total Net Transfers (4.955,372) (1,560,000)

Budgeted Surplus (Deficit), for the year
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School District No. 71 (Comox Valley)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2020

Schedule 2A

2020 Amended 2020
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 82,876,217 80,626,696
ISC/LEA Recovery (129,083) (129,083)
Other Ministry of Education Grants
Pay Equity 451,831 451,831
Funding for Graduated Adults 112,762 92,160
Transportation Supplement 421,375 421,375
Carbon Tax Grant 60,000 55,000
Employer Health Tax Grant 611,726 611,726
Support Staff Benefits Grant 77,661 63,112
FSA Marking 18,964 18,964
Early Learning Grant 32,677 -
Labour Settlement Funding 357,738 -
Miscellaneous - 2,500
Total Provincial Grants - Ministry of Education 84,891,868 82,214,281
Tuition
International and Out of Province Students 2,770.000 4,670,000
Total Tuition 2,770,000 4,670,000
Other Revenues
Funding from First Nations 129,083 129,083
Miscellaneous
Instructional Cafeteria 120,000 120,000
Other Miscellaneous 310,000 228,000
Total Other Revenue 559,083 477,083
Rentals and Leases 150,000 150,000
Investment Income 375.000 420,000
Total Operating Revenue 88,745,951 87,931,364
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School District No. 71 (Comox Valley)
Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2020

Schedule 2B

2020 Amended 2020
Annual Budget Annual Budget
$ $
Salaries
Teachers 34,855,588 33,453,037
Principals and Vice Principals 5,113,767 5,015,562
Educational Assistants 5,665,398 5,408,009
Support Staff 8,239,656 7,849,810
Other Professionals 2,877,843 2,703,150
Substitutes 2,575,177 2,490,240
Total Salaries 59,327,429 56,919,808
Employee Benefits 14,472,584 14,838,972
Total Salaries and Benefits 73,800,013 71,758,780
Services and Supplies
Services 2,792,207 4,691,704
Student Transportation 2,035,255 1,933,125
Professional Development and Travel 717,500 699,500
Dues and Fees 72,900 72,900
Insurance 202,300 201,800
Supplies 5,881,328 5,086,555
Utilities 1,931,000 1,927,000
Total Services and Supplies 13,632,490 14,612,584
Total Operating Expense 87,432,503 86,371,364
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School District No. 71 (Comox Valley)
Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2020

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 3063-2318-9335
February 26, 2020 9:02

Schedule 3

2020 Amended 2020
Annual Budget Annual Budget
$ $
11,101,928 9,832,283
2,770,777 2,735,000
13,872,705 12,567,283
13,522,277 12,216,855
350,428 350,428
13,872,705 12,567,283
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School District No. 71 (Comox Valley)
Amended Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2020
2020 Amended Annual Budget
Invested in Tangible Local Fund 2020
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Investment Income 70,000 70,000
Amortization of Deferred Capital Revenue 4,103,595 4,103,595 4,078,441
Total Revenue 4,103,595 70,000 4,173,595 4,078,441
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 5,495,196 5,495,196 5,293,603
Debt Services
Capital Lease Interest 456 456 456
Total Expense 5,495,196 456 5,495,652 5,294,059
Net Revenue (Expense) (1,391,601) 69,544 (1,322,057) (1,215,618)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 255,000 255,000
Local Capital 4,700,372 4,700,372 1,560,000
Total Net Transfers 255,000 4,700.372 4,955,372 1,560,000
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 1,530,000 (1,530,000) -
Principal Payment
Capital Lease 22,101 (22,101) -
Total Other Adjustments to Fund Balances 1,552,101 (1,552,101) -
Budgeted Surplus (Deficit), for the year 415,500 3,217,815 3,633,315 344,382
Version: 3063-2318-9335
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