Annual Budget

School District No. 71 (Comox Valley)

June 30, 2021

Version: 1356-9610-7628
May 29, 2020 9:48



School District No. 71 (Comox Valley)

June 30, 2021

Table of Contents

BYIAW oottt bttt s eae et er b bR e ket se e ba b st ks ke RS e S e n e et b et e se e bt eseR bRt ot estotesenenneanenenenraen 1

Annual Budget - Revenue and Expense -~ Statement 2 ............occoiiiiiieiic et ierres sttt sttt tenene 2

Annual Budget - Changes in Net Financial Assets (Debt) - Statement 4 ........ccoocvvvicoieiiiceeriiieeeeeereereeseseesssssssessesssemeeseseenes 4

Annual Budget - Operating Revenue and Expense - Schedule 2 ...t seenseane 5
Schedule 2A - Annual Budget - Schedule of Operating Revenue by SOUICE ......c.ccveveeeeeeeecriiecireseeti et ee e eeneee e 6
Schedule 2B - Annual Budget - Schedule of Operating Expense by OBJEct ......cccoviviiiniiiiereee et eeee e s eese e 7
Schedule 2C - Annual Budget - Operating Expense by Function, Program and Object ............cocooveeveivvvernoveeneeen. 8

Annual Budget - Special Purpose Revenue and Expense - Schedule 3 ... s eneeo s eveseanns 10
Schedule 3A - Annual Budget - Changes in Special Purpose FUNAS .....c.ccovvivieirieiciiiritieeereise e rese e eean e 11

Annual Budget - Capital Revenue and Expense - Schedule 4 ...ttt en 13

*NOTE - Statement 1, Statement 3, Statement 5, Schedule 1 and Schedules 4A - 4D are used for Financial Statement reporting only.

May 29, 2020 9:48



ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 71 (COMOX VALLEY)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2020/2021 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 71 (Comox Valley)
Annual Budget Bylaw for fiscal year 2020/2021.

3. The attached Statement 2 showing the estimated revenue and expense for the
202072021 fiscal year and the total budget bylaw amount of $108,838,693 for the 2020/2021 fiscal
year was prepared in accordance with the Act.

4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2020/2021.
READ A FIRST TIME THE 26th DAY OF MAY, 2020;
READ A SECOND TIME THE 26th DAY OF MAY, 2020;

READ A THIRD TIME, PASSED AND ADOPTED THE 26th DAY OF MAY, 2020;

Secretary Treasurer —

| HEREBY CERTIFY this to be a true original of School District No. 71 (Comox Valley)
Annual Budget Bylaw 2020/2021, adopted by the Board the 26th DAY OF MAY, 2020.

- ,f—_—_f;a"L

Secretary Treasurer
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School District No. 71 (Comox Valley)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2021
2021 2020 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 8,988.250 8,900.125

Adult 32.000 34.000

Total Ministry Operating Grant Funded FTE's 9,020.250 8,934.125
Revenues $ $

Provincial Grants

Ministry of Education 98,588,741 95,993,796

Tuition 1,935,000 2,770,000

Other Revenue 2,003,309 3,329,860

Rentals and Leases 150,000 150,000

Investment Income 335,000 445,000

Amortization of Deferred Capital Revenue 4,193,501 4,103,595

Total Revenue 107,205,551 106,792,251
Expenses

Instruction 84,332,101 84,657,750

District Administration 3,815,652 3,763,973

Operations and Maintenance 16,798,729 16,327,401

Transportation and Housing 2,082,211 2,051,280

Debt Services 456

Total Expense 107,028,693 106,800,860
Net Revenue (Expense) 176,858 (8,609)
Budgeted Allocation (Retirement) of Surplus (Deficit) 3,641,924
Budgeted Surplus (Deficit), for the year 176,858 3,633,315
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 176,858 3,633,315

Budgeted Surplus (Deficit), for the year 176,858 3,633,315
Version: 1356-9610-7628
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School District No. 71 (Comox Valley)

Annual Budget - Revenue and Expense
Year Ended June 30, 2021

Statement 2

2021 2020 Amended
Annual Budget Annual Budget
Budget Bylaw Amount

Operating - Total Expense 89,706,711 87,432,503
Operating - Tangible Capital Assets Purchased 250,000 255,000
Special Purpose Funds - Total Expense 11,460,339 13,872,705
Capital Fund - Total Expense 5,861,643 5,495,652
Capital Fund - Tangible Capital Assets Purchased from Local Capital 1,560,000 1,530,000
Total Budget Bylaw Amount 108,838,693 108,585,860

Appro

LA

V2., 2T hanrs

Signalyre of gk - = % Signed //
—— L 25/e000
Signature of the Superintendent ¢ Date Signed
e ‘—‘-) .
B, < Hosy R9/20
Signature of the Secretary Treasurer Date Signed
Version: 1356-9610-7628
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School District No. 71 (Comox Valley)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2021

Statement 4

Page 4

2021 2020 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year 176,858 (8,609)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (250,000) (255,000)
From Local Capital (1,560,000) (1,530,000)
From Deferred Capital Revenue (3.676,146) (4,506,646)
Total Acquisition of Tangible Capital Assets (5,486,146) (6,291,646)
Amortization of Tangible Capital Assets 5,861,643 5,495,196
Total Effect of change in Tangible Capital Assets 375,497 (796,450)
(Increase) Decrease in Net Financial Assets (Debt) 552,355 (805,059)
Version: 1356-9610-7628
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School District No. 71 (Comox Valley)

Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2021
2021 2020 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 88,514,354 84,891,868
Tuition 1,935,000 2,770,000
QOther Revenue 617,357 559,083
Rentals and Leases 150,000 150,000
Investment Income 300,000 375,000
Total Revenue 91,516,711 88,745,951
Expenses
Instruction 73,224,094 71,135,473
District Administration 3,815,652 3,763,973
Operations and Maintenance 10,586,658 10,481,777
Transportation and Housing 2.080.307 2,051,280
Total Expense 89,706,711 87,432,503
Net Revenue (Expense) 1,810.000 1,313,448
Budgeted Prior Year Surplus Appropriation - 3,641,924
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (250,000) (255,000)
Local Capital (1,560,000) (4,700,372)
Total Net Transfers (1,810,000) (4,955,372)
Budgeted Surplus (Deficit), for the year - -
Version: 1356-9610-7628
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Schedule 2A

School District No. 71 (Comox Valley)
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2021
2021 2020 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 85,356,162 82,876,217
ISC/LEA Recovery (132,357) (129,083)
Other Ministry of Education Grants
Pay Equity 451,831 451,831
Funding for Graduated Adults 112,762 112,762
Transportation Supplement 421,375 421,375
Carbon Tax Grant 60,000
Employer Health Tax Grant 611,726
Support Staff Benefits Grant 77,661 77,661
FSA Marking 15,964 18,964
Early Learning Grant - 32,677
Labour Settlement Funding - Support Staff - 357,738
Labour Settlement Funding - Teachers 2.210.956 -
Total Provincial Grants - Ministry of Education 88,514,354 84,891,868
Tuition
International and Out of Province Students 1,935,000 2,770,000
Total Tuition 1,935,000 2,770,000
Other Revenues
Funding from First Nations 132,357 129,083
Miscellaneous
Instructional Cafeteria 120,000 120,000
Other Miscellaneous 365,000 310,000
Total Other Revenue 617,357 559,083
Rentals and Leases 150.000 150,000
Investment Income 300,000 375,000
Total Operating Revenue 91,516,711 88,745,951
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Schedule 2B

School District No. 71 (Comox Valley)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2021

2021 2020 Amended
Annual Budget Annual Budget
$ $

Salaries

Teachers 36,634,863 34,855,588

Principals and Vice Principals 4,989,039 5,113,767

Educational Assistants 5,895,611 5,665,398

Support Staff 8,385,534 8,239,656

Other Professionals 2,893,830 2,877,843

Substitutes 2,551,731 2,575,177

Total Salaries 61,350,608 59,327,429
Employee Benefits 15,583,610 14,472,584
Total Salaries and Benefits 76,934,218 73,800,013
Services and Supplies

Services 2,718,707 2,792,207

Student Transportation 2,063,962 2,035,255

Professional Development and Travel 692,500 717,500

Dues and Fees 72,900 72,900

Insurance 202,300 202,300

Supplies 5,154,432 5,881,328

Utilities 1,867,692 1,931,000

Total Services and Supplies 12,772,493 13,632,490
Total Operating Expense 89,706,711 87,432,503
Version: 1356-9610-7628

Page 7

May 29, 2020 9:48



g adeg

86 0707 ‘67 AeIN
8T9L-0196-9SET {UOISIIA

£09°0S€T9 IE€LTISS'T 0£8°€68°T PES'S8E’S T19'668° 6£0°686° £98'P€9°9¢ 6 - 1 suonaun [2)0],
= - - - - - - a uondunyg L2 LA K
SAIAIIS )R 6
£PEET - E€PE'EL - - - - L uonouny fejo],
- uonepodsues] juapmis L2
ere'el EPEEL nonensuupy Susnoy pue uonepodsuel], [/,
Zuisnoy pue uonepiodsura]
SOL'TSS‘S 000°00 876108 LLL'6VT'S - - - S uogouny [¥)0 ],
- SammN 95°¢
SLT'LSY BLTLSY SPUNOID) JO SOUBUSNUIRIA TC'C
661'T68'y 000°00T 661769 suoneIad() souRUNUIRI 0SS
8T6°10S 876°106 UONENSIHIWPY 20URUIUTRJA] pue suonend) [4'¢
DUBUNUIL pue suonetadQ §
LOV'STET - TE1°6T6°T SEE96E - - - P uonouny jejo |,
CIL'TIET 8LE°C16 S€€96¢ uonensiuIupy ssouisng 1§
£61°881 €61°881 SOUBUISAOL) IOLUSI(T [00YOS OF 1
195°S78 195°678 UoRENSIUIIPY [eUONBINPH [
uonenSIpY 120981 ¢
£60°091°€S TELTSET LTIV 6¥Y TTP'6E8°T 119'S68‘S 6£0°686'F £98°'F£9°9¢ [ uonauny jejo L,
$68°S91 06£°86 S0S°L9 LYo 91
1L1°986 000° 076'21T £€L°8¢1 968°s71 799°€0S SJUSpNS 20UIACI] JO INQ pue [euoneuraiu] 79 |
TE6'ESKH'S 000°0¢ P8ESOL'T 8YEBILE uonensIImpy [00Ydg 1|
960°SZH1 000°9Z S00°19 18%°L€ v18%Z6 169°T€1 SOI'EPT uonesnpy snousFpuy [¢°]
TIS‘THI 118°1¥1 Sururea7 o8enue ysiSug 0¢'|
SP1°08H'6 000°6Z¢ TOS'SLT LPSTL 129°LTLY Tssozt 976°850° uonesnpy Jerads o1°1
9889011 000°S 9881011 Sur[esuno) §0°1
766'696 L88°9TL SOL'EPT $90IAIDg AJRIqI £0°1
or1‘789 1L9°SLT 69905 sweiSo1d 193180 €0°]
T20°8pP e 1€L°096'1 00009 T76£°168 668°SES6T uonLYSu WRM3IY 0'1
-.-Qmwo-—h..—mﬂm ﬁ
$ $ $ $ $ $ $
salIe[es soLIees saue[eg SaLIE[eg sale[es saLre[es saLIefes
e saMSqNg S[eUOISSafOI pes SHUE)SISSY sjedourig 214 IER LY
RYO oddng [euoyeINpy pue sjedpuig

DT 3mparag

120T “0€ dun{ papug Jea x
109(qQ pue wreaSoid ‘uonouny Aq asuadxy SupesadQ - 198png [enuuy

(La1eA Xx0W0D) [ "ON PLUSI [00Y0S



8126 0707 ‘67 AelN
8/TYL-0T96-9S€T ‘UOISIIA

£0SZEVLS TIL‘90L68 £6rTLLTT SITYE6'L 019°c8s°s1 809°0SE°T9 6 - I suoyauny [¥30],
- - - - - - m -amuu:-r.m _@ucrﬁ
moum?_aw wn—om— a
087°1507 LOE'080°T 796'€90°7 SPe‘or 200 £PEET L uonauny [ejo,
$5T870T 796'950°C 796°950°C - - uonepodsuel], Juspmg gL L
$T0°¢T SPEET 000°L SPE'or 700°¢ £PEEl uonensmIuIpy Sursno pue uoneuodsuely, 1L
Mnmm—-c—m pue -e_«au._cn—m:n.-yﬁ h
LLLI8Y01 859°085°01 TLY'T6E'E 986°€6T°L 18TTPEL SOLIS8'S S uonduny [¢)0 ],
000°1€6T T69°L98°T 769°L98°1 - - samnn() 9§°'s
T8E0SL S78°C0L 000°s¥1 ST8'8SS LS 101 8LTLSY SPUNQIL) JO LUV Z5'S
1ZL°08L9 GLI'SHO'L 088°F20°1 667°020°9 008°LT1°1 66¥'768Y suone1ad() sourTIRIAL 05°S
PLI'610°T 796°696 001°55¢€ 798419 YE6TIT 876°10S UONEXSTUIWPY SoUeUJUIR]A] pue suolessdp [4¢
uBUNUIEA pue suogesddg
£L6°E9L°E TS9°SIS'E 0S¥°796 T0T'€S8'T SELLTS LIV'STET  uonounyg ejo ],
€VS65€T ySE‘COET 000°ZSL PSEII9T 1¥9°66T CILTIET UONENSINTWPY ssauIsng {4
785°EsE 98€°79¢€ 058°1€1 9£5°0€T e €61°881 S0URWIBAOL) JLISI(T [00YOS O
8180501 TI6°680°T 009°8L TISTTOT 16L°681 195°SZ8 UONeNSIUIWPY [eUOREdNpH (14
UONESIUIMPY 1SI]
CLY'SEITL Y60 PTTEL 60F°€SE'9 $89°0L8°99 T6S'0ILET €60°091°€S [ uoyduny (€10,
985°96¢ 0TZ‘6SE 00S°¢ST 01L'S0T SI8°6¢ $68°S91 YO $9°1
0L0°02¥T LIS 0891 00005t LIS0ETT e PHT ILI‘986 SJUSPIIG IOWAO0LJ JO INQ pue [eUOHEUINU] 79'|
819°CEEL £8T°€SEL 002919 €80°LEL'D IST°€8T°1 TE6'ESH'S UONRNSIUIWIPY [00T0S TH'|
6¥1°786°1 0v9°760°T 018°L2€ 0£8v9LY vEL'6EE 960°STH'T uonesnpy snousSipuy 1€
066°CL1 1L0°08T 000°1 TLO6LT 09T°LE TIS“THT Surwrea] ofenfue ysySug 0¢'1
YELGLSTT ELY OP6'TT 05S° 191 €T6'8LLTT SLL86TT SPT°08F°6 uoneanpy [eradsg 11
FIE0ELT T8L'SLLL 00§ T8TSLLY 96£°89€ 988°001°1 Furpesuno) 30'1
S10°LSST LP9'98S T ELI'SLE PLY'80TT 8Y°8€T 766°696 S90IATaG AXRIQIT LO'T
9L9°891°1 6TZ861‘L P8 0bE pLE LSS PETSLL 0189 swerdoId 118D £0°]
17€'6£8°Th IST'LSO'SK [£8°€26°C I EET'Th 66£°689°8 T20°8PH e uondNSU[ XM3Y 70’1
==m..-u=.-«w=— ﬁ
$ $ $ $ $ $
womvﬂm —5_5 aeum-.-ﬁ —«===< mem—n.._:m mu:o—-oﬂ pue mem«uﬂvm— mets—sm
PapuswyY 0Z0g 1207 PUE SIHAIIG saLTefeg Jejo ], safoidwy Iel0 L

1Z0T ‘0€ sunf papug Ieax

103[qQ pue wesSoiq ‘uonodunyg £q asuadxyg SunerddQ - 198png [enuuy
(La11eA XOWOD) [ "ON PLISI( [00YdS



School District No. 71 (Comox Valley)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2021

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 1356-9610-7628
May 29, 2020 9:48

Schedule 3

2021 2020 Amended
Annual Budget Annual Budget
$ $
10,074,387 11,101,928
1,385,952 2,770,777
11.460,339 13,872,705
11,108,007 13,522,277
350,428 350,428
1,904 -
11,460,339 13,872,705
Page 10
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School District No. 71 (Comox Valley)
Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2021
2021 Annual Budget
Invested in Tangible Local Fund 2020 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Investment Income 35,000 35,000 70,000

Amortization of Deferred Capital Revenue 4,193,501 4.193.501 4,103,595

Total Revenue 4,193,501 35,000 4.228,501 4,173,595
Expenses

Amortjzation of Tangible Capital Assets

Operations and Maintenance 5,861,643 5,861,643 5,495,196
Debt Services
Capital Lease Interest - 456

Total Expense 5.861.643 - 5,861,643 5,495,652
Net Revenue (Expense) (1,668,142) 35.000 (1,633,142) (1,322,057)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 250,000 250,000 255,000

Local Capital 1,560,000 1.560,000 4,700,372

Total Net Transfers 250,000 1,560,000 1,810,000 4,955,372
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 1,560,000 (1,560,000) -

Total Other Adjustments to Fund Balances 1,560,000 (1,560,000) -
Budgeted Surplus (Deficit), for the year 141,858 35,000 176,858 3,633,315
Version: 1356-9610-7628
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