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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 71 (COMOX VALLEY)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2022/2023 pursuant
to section 113 of the School Act, R.S.B.C., 1996, ¢. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 71 (Comox Valley)
Annual Budget Bylaw for fiscal year 2022/2023.

3. The attached Statement 2 showing the estimated revenue and expense for the
2022/2023 fiscal year and the total budget bylaw amount of $129,501,725 for the 2022/2023 fiscal
year was prepared in accordance with the Act.

4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2022/2023.

READ A FIRST TIME THE 24th DAY OF MAY, 2022;
READ A SECOND TIME THE 24th DAY OF MAY, 2022;
READ A THIRD TIME, PASSED AND ADOPTED THE 24th DAY OF MAY, 2022,
< —
o

e
Chairperson of the Board

( Corporate Seal ) L
_ W

cretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 71 (Comox Valley)
Annual Budget Bylaw 2022/2023, adopted by the Board the 24th DAY OF MAY, 2022.

Secretary Treasurer
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School District No. 71 (Comox Valley)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2023
2023 2022 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 10,442.625 10,177.938

Adult 32.938 32.938

Total Ministry Operating Grant Funded FTE's 10,475.563 10,210.876
Revenues $ $

Provincial Grants

Ministry of Education 115,388,252 112,717,134
Other 160,000 160,000

Tuition 2,736,750 2,842,450

Other Revenue 1,940,461 1,701,075

Rentals and Leases 120,000 68,000

Investment Income 190,100 170,300

Amortization of Deferred Capital Revenue 5.306,029 4,770,845

Total Revenue 125,841,592 122,429,804
Expenses

Instruction 99,613,564 99,584,053

District Administration 4,137,564 4,209,647

Operations and Maintenance 19,697,431 19,148,030

Transportation and Housing 2,303,166 2,281,703

Total Expense 125,751,725 125,223,433
Net Revenue (Expense) 89,867 (2,793,629)
Budgeted Allocation (Retirement) of Surplus (Deficit) 5,019,694
Budgeted Surplus (Deficit), for the year 89,867 2,226,065
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 89,867 2,226,065

Budgeted Surplus (Deficit), for the year 89,867 2,226,065
Version: 3281-2535-9553
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School District No. 71 (Comox Valley)

Annual Budget - Revenue and Expense
Year Ended June 30, 2023

Statement 2

2023 2022 Amended
Annual Budget Annual Budget

Budget Bylaw Amount

Operating - Total Expense 103,202,327 103,187,377

Operating - Tangible Capital Assets Purchased 500,000 625,000

Special Purpose Funds - Total Expense 14,523,636 14,863,476

Capital Fund - Total Expense 8,025,762 7,172,580

Capital Fund - Tangible Capital Assets Purchased from Local Capital 3,250,000 2,880,000

Total Budget Bylaw Amount 129,501,725 128,728,433
Approved by the Board

Ve Yoo Moy a4, 2090
Sj Fthe Chairpers ihie Boar J_ation Date Signed
)
=t - Moy st 2053
Signature of the Supeﬂnte‘xfdent Date Signed
% 5 ;
" -
Wo Say 5@/ 22

Signature-afthe Secretary Treasurer Date S{gned
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School District No. 71 (Comox Valley)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2023

Statement 4

2023 2022 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year 89,867 (2,793,629)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (500,000) (625,000)
From Local Capital (3,250,000) (2,880,000)
From Deferred Capital Revenue (4,473,039) (8,297,519)
Total Acquisition of Tangible Capital Assets (8,223,039) (11,802,519)
Amortization of Tangible Capital Assets 8,025,762 7,172,580
Total Effect of change in Tangible Capital Assets (197,277) (4,629,939)
(Increase) Decrease in Net Financial Assets (Debt) (107,410) (7,423,568)
Version: 3281-2535-9553
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Schedule 2

School District No. 71 (Comox Valley)
Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2023
2023 2022 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 102,317,616 98,969,544
Other 160,000 160,000

Tuition 2,736,750 2,842,450

Other Revenue 492,961 590,689

Rentals and Leases 120,000 68,000

Investment Income 160,000 142,000

Total Revenue 105,987,327 102,772,683
Expenses

Instruction 85,516,929 85,119,004

District Administration 4,137,564 4,209,647

Operations and Maintenance 11,321,175 11,632,414

Transportation and Housing 2,226,659 2,226,312

Total Expense 103,202,327 103,187,377
Net Revenue (Expense) 2,785,000 (414,694)
Budgeted Prior Year Surplus Appropriation - 5,019,694
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (500,000) (625,000)

Local Capital (2,285,000) (3,980,000)

Total Net Transfers (2,785,000) (4,605,000)
Budgeted Surplus (Deficit), for the year - -
Version: 3281-2535-9553
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School District No. 71 (Comox Valley)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2023

Schedule 2A

2023 2022 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 101,331,334 97,243,597
ISC/LEA Recovery (154,961) (154,961)
Other Ministry of Education Grants
Pay Equity 451,831 451,831
Funding for Graduated Adults 135,000 135,000
Student Transportation Fund 421,375 421,375
Support Staff Benefits Grant 114,396 114,396
FSA Scorer Grant 15,964 15,964
Equity Scan - 3,000
Anti-Racism in Early Care - 6,429
Integrated Child and Youth (ICY) Teams - 253,235
Early Learning Framework 2,677 2,677
February Enrolment Count - 477,001
Total Provincial Grants - Ministry of Education 102,317,616 98,969,544
Provincial Grants - Other 160,000 160,000
Tuition
International and Out of Province Students 2.736,750 2,842,450
Total Tuition 2.736.750 2,842,450
Other Revenues
Funding from First Nations 154,961 154,961
Miscellaneous
Instructional Cafeteria 120,000 120,000
Miscellaneous 218,000 315,728
Total Other Revenue 492,961 590,689
Rentals and Leases 120,000 68,000
Investment Income 160,000 142,000
Total Operating Revenue 105,987,327 102,772,683
Version: 3281-2535-9553
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Schedule 2B

School District No. 71 (Comox Valley)
Annual Budget - Schedule of Operating Expense by Object

Year Ended June 30, 2023
2023 2022 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 43,362,976 42,631,666
Principals and Vice Principals 5,604,946 5,444,087
Educational Assistants 7,152,543 7,277,588
Support Staff 9,042,512 9,017,775
Other Professionals 3,329,888 3,284,615
Substitutes 3,040,518 3,308,034
Total Salaries 71,533,383 70,963,765
Employee Benefits 17.607.755 16,725,069
Total Salaries and Benefits 89,141,138 87,688,834
Services and Supplies
Services 3,776,937 4,290,906
Student Transportation 2,202,000 2,202,000
Professional Development and Travel 797,480 808,947
Dues and Fees 92,700 95,200
Insurance 189,800 240,800
Supplies 4,694,674 5,700,252
Utilities 2.307.598 2,160,438
Total Services and Supplies 14,061,189 15,498,543
Total Operating Expense 103,202,327 103,187,377
Version: 3281-2535-9553
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School District No. 71 (Comox Valley)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2023

Revenues
Provincial Grants
Ministry of Education
Qther Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 3281-2535-9553
May 24, 2022 11:30

Schedule 3

2023 2022 Amended
Annual Budget Annual Budget
$ $
13,070,636 13,747,590
1,447,500 1,110,386
5,500 5,500
14,523,636 14,863,476
14,096,635 14,465,049
350,494 343,036
76,507 55,391
14,523,636 14,863,476
Page 10
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Schedule 4

School District No. 71 (Comox Valley)
Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2023

2023 Annual Budget
Invested in Tangible Local Fund 2022 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Investment Income 24,600 24,600 22,800

Amortization of Deferred Capital Revenue 5,306,029 5,306.029 4,770,845

Total Revenue 5,306,029 24.600 5,330,629 4,793,645
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 8,025,762 8,025,762 7,172,580

Total Expense 8,025,762 - 8.025,762 7,172,580
Net Revenue (Expense) (2.719.733) 24,600 (2,695,133) (2,378,935)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 500,000 500,000 625,000

Local Capital 2,285,000 2,285,000 3,980,000

Total Net Transfers 500,000 2,285,000 2,785.000 4,605,000
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 3,250,000 (3,250,000) -

Total Other Adjustments to Fund Balances 3,250,000 (3,250,000) -
Budgeted Surplus (Deficit), for the year 1,030,267 (940,400) 89,867 2,226,065

Version: 3281-2535-9553
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