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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 71 (COMOX VALLEY)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2023/2024 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 71 (Comox Valley)
Annual Budget Bylaw for fiscal year 2023/2024.

3. The attached Statement 2 showing the estimated revenue and expense for the
2023/2024 fiscal year and the total budget bylaw amount of $147,088,628 for the 2023/2024 fiscal
year was prepared in accordance with the Act .
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2023/2024.
READ A FIRST TIME THE 27th DAY OF JUNE, 2023,
READ A SECOND TIME THE 27th DAY OF JUNE, 2023,

READ A THIRD TIME, PASSED AND ADOPTED THE 27th DAY OF JUNE, 2023

Chairperson of the Board

{ Corporate Seal )

| HEREBY CERTIFY this to be a true original of School District No. 71 (Comox Valley)
Annual Budget Bylaw 2023/2024, adopted by the Board the 27th DAY OF JUNE, 2023.

"~Secretary Treasurer
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School District No. 71 (Comox Valley)

Annual Budget - Revenue and Expense
Year Ended June 30, 2024

Statement 2

2024 2023 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 10,435.500 10,368.748

Adult 30.750 25.375

Total Ministry Operating Grant Funded FTE's 10,466.250 10,394.123
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 132,101,874 122,529,182
Other 217,000 217,000

Tuition 2,872,750 2,976,750

Other Revenue 1,989,025 2,309,722

Rentals and Leases 130,000 130,000

Investment Income 994,900 954,793

Amortization of Deferred Capital Revenue 5,705,295 5,476,854

Total Revenue 144,010,844 134,594,301
Expenses

Instruction 113,568,391 107,311,038

District Administration 4,804,056 4,503,261

Operations and Maintenance 22,670,217 21,222,602

Transportation and Housing 2,756,964 2,715,511

Total Expense 143,799,628 135,752,412
Net Revenue (Expense) 211,216 (1,158,111)
Budgeted Allocation (Retirement) of Surplus (Deficit) 334,476 4,679,104
Budgeted Surplus (Deficit), for the year 545,692 3,520,993
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 545,692 3,520,993

Budgeted Surplus (Deficit), for the year 545,692 3,520,993
Version: 5404-4658-2676
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School District No. 71 (Comox Valley)
Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2024
2024 2023 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 117,391,577 110,379,392
Operating - Tangible Capital Assets Purchased 271,000 271,000
Special Purpose Funds - Total Expense 18,123,048 17,319,541
Capital Fund - Total Expense 8,285,003 8,053,479
Capital Fund - Tangible Capital Assets Purchased from Local Capital 3,018,000 2,555,206
Total Budget Bylaw Amount 147,088,628 138,578,618
Approved by the Boa rdr )
Signature of the Chairperson of the Board of Education Date Signed
c-Av,, , //77/"///&1 June 28 2523
Signw the Kuperfritendent Date Signed
Signaﬁrre of th'e_Secretary Treasurer Date Signed
Version: 5404-4658-2676
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School District No. 71 (Comox Valley)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2024

Statement 4

2024 2023 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year 211,216 (1,158,111)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (271,000) (271,000)
From Local Capital (3,018,000) (2,555,206)
From Deferred Capital Revenue (5,487,990) (5,607,122)
Total Acquisition of Tangible Capital Assets (8,776,990) (8,433,328)
Amortization of Tangible Capital Assets 8,285,003 8,053,479
Total Effect of change in Tangible Capital Assets (491,987) (379,849)
(Encrease) Decrease in Net Financial Assets (Debt) (280,771) (1,537,960)
Version: 5404-4658-2676
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Schedule 2

School District No. 71 (Comox Valley)
Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2024
2024 2023 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 115,468,826 106,699,641
Other 217,000 217,000

Tuition 2,872,750 2,976,750

QOther Revenue 514,525 835,222

Rentals and Leases 130,000 130,000

Investment Income 725,000 653,693

Total Revenue 119,928,101 111,512,306
Expenses

Instruction 95,795,837 90,429,153

District Administration 4,804,056 4,503,261

Operations and Maintenance 14,034,720 12,818,629

Transportation and Housing 2,756,964 2,628,349

Total Expense 117,391,577 110,379,392
Net Revenue (Expense) 2,536,524 1,132,914
Budgeted Prior Year Surplus Appropriation 334,476 4,679,104
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (271,000) (271,000)

Local Capital (2,600,000) (5,541,018)

Total Net Transfers (2,871,000) (5,812,018)
Budgeted Surplus (Deficit), for the year - -
Version: 5404-4658-2676
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School District No. 71 (Comox Valley) Schedule 2A
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2024
2024 2023 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 112,141,798 101,681,310
ISC/LEA Recovery (176,525) (181,007)
Other Ministry of Education and Child Care Grants
Pay Equity 451,831 451,831
Funding for Graduated Adults 135,000 135,000
Student Transportation Fund 421,375 421,375
Support Staff Benefits Grant 114,269 112,481
FSA Scorer Grant 14,464 14,464
Child Care Funding -
Early Learning Framework (ELF) Implementation 1,795 1,795
Integrated Child and Youth (ICY) Teams 432,875 179,640
Anti-Racism Grant 6,429
Equity Scan Grant 2,381
Labour Settlement Funding 1,931,944 3,852,346
February Enrolment Count - 21,596
Total Provincial Grants - Ministry of Education and Child Care 115,468,826 106,699,641
Provincial Grants - Other 217,000 217,000
Tuition
International and Out of Province Students 2,872,750 2,976,750
Total Tuition 2,872,750 2,976,750
Other Revenues
Funding from First Nations 176,525 181,007
Miscellaneous
Instructional Cafeteria 120,000 120,000
Miscellaneous 218,000 534,215
Total Other Revenue 514,525 835,222
Rentals and Leases 130,000 130,000
Investment Income 725,000 653,693
Total Operating Revenue 119,928,101 111,512,306

Version: 5404-4658-2676
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Schedule 2B

School District No. 71 (Comox Valley)
Annual Budget - Schedule of Operating Expense by Object

Year Ended June 30, 2024
2024 2023 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 47,171,642 45,884,902
Principals and Vice Principals 6,569,409 5,881,597
Educational Assistants 8,004,050 7,082,391
Support Staff 11,119,574 10,137,916
Other Professionals 3,975,545 3,689,995
Substitutes 4,154,494 3,883,817
Total Salaries 80,994,714 76,560,618
Employee Benefits 19,880,939 18,027,872
Total Salaries and Benefits 100,875,653 94,588,490
Services and Supplies
Services 3,900,583 3,905,138
Student Transportation 2,728,008 2,600,841
Professional Development and Travel 962,163 920,993
Rentals and Leases 235,894 235,894
Dues and Fees 103,444 99,444
Insurance 220,800 220,800
Supplies 5,941,672 5,456,834
Utilities 2,423,360 2,350,958
Total Services and Supplies 16,515,924 15,790,902
Total Operating Expense 117,391,577 110,379,392
Version: 5404-4658-2676
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School District No. 71 (Comox Valley) Schedule 3
Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2024
2024 2023 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education and Child Care 16,633,048 15,829,541
Other Revenue 1,474,500 1,474,500
Investment Income 15,500 15,500
Total Revenue 18,123,048 17,319,541
Expenses
Instruction 17,772,554 16,881,885
Operations and Maintenance 350,494 350,494
Transportation and Housing 87,162
Total Expense 18,123,048 17,319,541

Budgeted Surplus (Deficit), for the year - -

Version: 5404-4658-2676
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School District No. 71 (Comox Valley) Schedule 4
Amnual Budget - Capital Revenue and Expense

Y ear Ended June 30, 2024
2024 Annual Budget
Invested in Tangible Local Fund 2023 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Investment Income 254,400 254,400 285,600

Amortization of Deferred Capital Revenue 5,705,295 5,705,295 5,476,854

Total Revenue 5,705,295 254,400 5,959,695 5,762,454
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 8,285,003 8,285,003 8,053,479

Total Expense 8,285,003 - 8,285,003 8,053,479
Net Revenue (Expense) (2,579,708) 254,400 (2,325,308) (2,291,025)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 271,000 271,000 271,000

Local Capital 2,600,000 2,600,000 5,541,018

Total Net Transfers 271,000 2,600,000 2,871,000 5,812,018
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 3,018,000 (3,018,000) -

Total Other Adjustments to Fund Balances 3,018,000 (3,018,000) -
Budgeted Surplus (Deficit), for the year 709,292 (163,600) 545,692 3,520,993
Version: 5404-4658-2676
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