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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 71 (COMOX VALLEY)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2025/2026 pursuant
to section 113 of the Schoof Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 71 (Comox Valley)
Amended Annual Budget Bylaw for fiscal year 2025/2026.

3. The attached Statement 2 showing the estimated revenue and expense for the
2025/2026 fiscal year and the total budget bylaw amount of $174,763,661 for the 2025/2026 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2025/2026.
READ A FIRST TIME THE 27th DAY OF JANUARY, 2026;
READ A SECOND TIME THE 27th DAY OF JANUARY, 2026;

READ A THIRD TIME, PASSED AND ADOPTED THE 27th DAY OF JANUARY, 2026;

Chairperson of the Board

( Corporate Seal ) Q %

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 71 (Comox Valley)
Amended Annual Budget Bylaw 2025/2026, adopted by the Board the 27th DAY OF JANUARY, 2026.

09l

Secretary Treasurer
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School District No. 71 (Comox Valley)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 11,717.313 11,425.000

Adult 74.438 60.000

Total Ministry Operating Grant Funded FTE's 11,791.750 11,485.000
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 151,420,695 146,250,342
Other 299,000 197,600

Tuition 3,229,000 3,326,500

Other Revenue 3,942,855 3,658,464

Rentals and Leases 170,000 170,000

Investment Income 661,752 662,255

Amortization of Deferred Capital Revenue 6,650,647 6,775,337

Total Revenue 166,373,949 161,040,498
Expenses

Instruction 135,808,258 127,620,856

District Administration 7,064,881 6,319,974

Operations and Maintenance 25,598,592 25,198,503

Transportation and Housing 3,283,757 3,195,146

Total Expense 171,755,488 162,334,479
Net Revenue (Expense) (5,381,539) (1,293,981)
Budgeted Allocation (Retirement) of Surplus (Deficit) 4,860,269 207,813
Budgeted Surplus (Deficit), for the year (521,270) (1,086,168)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (521,270) (1,086,168)

Budgeted Surplus (Deficit), for the year (521,270) (1,086,168)
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School District No. 71 (Comox Valley)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2026

Statement 2

2026 Amended 2026
Annual Budget Annual Budget
Budget Bylaw Amount

Operating - Total Expense 139,537,355 131,897,524
Operating - Tangible Capital Assets Purchased 375,000 375,000
Special Purpose Funds - Total Expense 22,456,614 20,690,848
Capital Fund - Total Expense 9,761,519 9,746,107
Capital Fund - Tangible Capital Assets Purchased from Local Capital 2,633,173 2,219,388
Total Budget Bylaw Amount 174,763,661 164,928 867

Approved by the Board

en 22

Signature of the Chairperson of the Board of Education Date Signed
—
SaN 728 26
Signature of the Su Date Signed
Jon 2%2026
Date Signed

Signature of the Sec/(etary Treasurer
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School District No. 71 (Comox Valley)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2026

Statement 4

2026 Amended 2026
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (5,381,539) (1,293,981)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (375,000) (375,000)
From Local Capital (2,633,173) (2,219,388)
From Deferred Capital Revenue (25,669,221) (32,032,345)
Total Acquisition of Tangible Capital Assets (28,677,394) (34,626,733)
Amortization of Tangible Capital Assets 9,761,519 9,746,107
Total Effect of change in Tangible Capital Assets (18,915,875) (24,880,626)
(Increase) Decrease in Net Financial Assets (Debt) (24,297,414) (26,174,607)
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School District No. 71 (Comox Valley)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund
Year Ended June 30, 2026

Schedule 1

Operating  Special Purpose Capital 2026 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 9,163,090 - 37,471,858 46,634,948
Changes for the year
Net Revenue (Expense) for the year (2,310,269) (3,071,270) (5,381,539)
Interfund Transfers
Tangible Capital Assets Purchased (375,000) 375,000 -
Local Capital (2,175,000) 2,175,000 -
Net Changes for the year (4,860,269) - (521,270) (5,381,539)
Budgeted Accumulated Surplus (Deficit), end of year 4,302,821 - 36,950,588 41,253,409
Version: 3456-2711-9728
Page 5
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School District No. 71 (Comox Valley)
Amended Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2026
2026 Amended 2026
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 132,277,381 128,669,494
QOther 189,000 197,600

Tuition 3,229,000 3,326,500

Other Revenue 761,705 571,117

Rentals and Leascs 170,000 170,000

Investment Income 600,000 600,000

Total Revenue 137,227,086 133,534,711
Expenses

Instruction 113,769,758 107,289,777

District Administration 7,064,881 6,319,974

Operations and Maintenance 15,486,579 15,101,902

Transportation and Housing 3,216,137 3,185,871

Total Expense 139,537,355 131,897,524
Net Revenue (Expense) (2,310,269) 1,637,187
Budgeted Prior Year Surplus Appropriation 4,860,269 207,813
Net Transfers (to) from ather funds

Tangible Capital Assets Purchased (375,000) (375,000)

Locat Capital (2,175,000) (1,470,000)

Total Net Transfers (2,550,000) (1,845,000)

Budgeted Surplus (Deficit), for the year

Version: 3456-2711-9728
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Schedule 2A

School District No. 71 (Comox Valley)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2026

2026 Amended 2026
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 131,032,388 127,245,619
ISC/LEA Recovery (211,705) (136,117)
Other Ministry of Education and Child Care Grants
Pay Equity 451,831 451,831
Funding for Graduated Adults 115,223 115,223
Student Transportation Fund 421,375 421,375
Support Staff Benefits Grant 114,269
FSA Scorer Grant 15,214 15,214
Labour Settlement Funding -
Integrated Child and Youth Teams 453,055 442,080
Total Provincial Grants - Ministry of Education and Child Care 132,277,381 128,669,494
Provincial Grants - Other 189,000 197,600
Tuition
International and Out of Province Students 3,229,000 3,326,500
Total Tuition 3,229,000 3,326,500
Other Revenues
Funding from First Nations 211,705 136,117
Miscellaneous
Instructional Cafeteria 160,000 160,000
Miscellaneous 390,000 275,000
Total Other Revenue 761,705 571,117
Rentals and Leases 170,000 170,000
Investment Income 600,000 600,000
Total Operating Revenue 137,227,086 133,534,711

Version: 3456-2711-9728
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School District No. 71 (Comox Valley)
Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2026

Schedule 2B

2026 Amended 2026
Annual Budget Annual Budget
$ b
Salaries
Teachers 55,593,754 53,560,228
Principals and Vice Principals 7,208,209 7,215,735
Educational Assistants 9,524,821 8,548,248
Support Staff 12,356,551 12,089,412
Other Professionals 5,292,233 5,101,372
Substitutes 5,434,850 4,475,957
Total Salaries 95,410,418 90,990,952
Employee Benefits 24,631,537 23,444,452
Total Salaries and Benefits 120,041,955 114,435,404
Services and Supplies
Services 5,348,860 4,441,208
Student Transportation 3,190,158 3,159,892
Professional Development and Travel 1,140,634 1,116,677
Rentals and Leases 276,000 230,000
Dues and Fees 110,000 110,000
Insurance 270,300 270,300
Supplies 6,760,448 5,735,043
Utilities 2,399,000 2,399,000
Total Services and Supplies 19,495,400 17,462,120
Total Operating Expense 139,537,355 131,897,524
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School District No. 71 (Comox Valley)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2026

Revenues
Provincial Grants
Ministry of Education and Child Care
Other
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 3456-2711-9728
January 27, 2026 8:45

Schedule 3

2026 Amended 2026
Annual Budget Annual Budget
$ $
19,143,314 17,580,848
110,000 -
3,181,150 3,087,347
22,150 22,653
22,456,614 20,690,848
22,038,500 20,331,079
350,494 350,494
67,620 9,275
22,456,614 20,690,848
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School District No. 71 (Comox Valley)
Amended Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2026
2026 Amended Annual Budget
Invested in Tangible Local Fund 2026
Capital Assets Capital Balance Amnnual Budget
$ $ $ $

Revenues

Investment Income 39,602 39,602 39,602

Amortization of Deferred Capital Revenue 6,650,647 6,650,647 6,775,337

Total Revenue 6,650,647 39,602 6,690,249 6,814,939
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 9,761,519 9,761,519 9,746,107

Total Expense 9,761,519 - 9,761,519 9,746,107
Net Revenue (Expense) (3,110,872) 39,602 (3,071,270) (2,931,168)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 375,000 375,000 375,000

Local Capital 2,175,000 2,175,000 1,470,000

Total Net Transfers 375,000 2,175,000 2,550,000 1,845,000
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Locat Capital 2,633,173 (2,633,173) -

Total Other Adjustments to Fund Balances 2,633,173 (2,633,173) -
Budgeted Surplus (Deficit), for the year (102,699) (418,571) (521,270) (1,086,168)
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